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REF: REL/770/2015-16
January 25, 2016

To

General Manager

Dept of Corporate Services

The Stock Exchange, Mumbai,
PHIROZE JEEJEEBHOY TOWERS
DALAL STREET

MUMBAI-400001

Dear Sir,
Sub:: Outcome of the Board meeting held on 25.01.2016.

We wish to inform you that a meeting of the Board of Directors of our Company was held on 25"
January 2015 wherein the following decisions were taken:

1.The Board considered the proposal for establishing new manufacturing facility at its 2.27 acres
of land at Periyapalayam Road, Chennai. The Board granted in-principle approval for establishing
manufacturing facilities for Continuos welding electrodes and wire drawing unit for industrial
purposes. The diversification proposal for Pre-fab factory building system was also considered
and since it is a new line of business, the Board authorized MD to have a feasilbility study
conducted and table the report to the Board for its further consideration. The company has
already initiated the process for obtaining necessary approvals for establishing the subject
manufacturing facility at its land and it is awaited.

2.The Board also authorized the MD to approach the Company’s Bankers M/s Dena Bank and
other Financial Institutions for part financing the expansion / diversification project the balance to
be funded through internal accruals and/or preferential allotment to promoters and non-promoter
shareholders.

3. The Board did not take any decision to induct Independent Directors.

4. The Board had preliminary discussion on the proposal of setting up new units to expand

companies presence in other cities in Tamilnadu. The Board authorized MD to study the potential
new areas and table a feasibility report for its consideration and approval..

We request you to kindly take on record the above and acknowledge the receipt of this letter.
Thanking You,

Yours faithfully,
FOR RAS| ELECTRODES L ED

TLAL KOTHARI
ANAGING DIRECTOR
DIN: 00594168

Manufacturers & Marketers of Welding Electrodes and Consumables

Admn. Off : 21, Raja Annamalai Road, Flat No. A/14, 3rd Floor, Chennal-84. Ph : +91-44-26424523 17884 Fa.x 1 +91-44-42027464 Email : info@:ac,sst?lzec;;:c::szg::;r;
Visit t;s : \;\wu;rasielectrodes.com Factory : Upparapalayam Village. Alamathi Post. Redhills. Chennai - 52. Ph : +91-44-26310511, 263 '

i d Office : 44/4, Strotten Muthia Mudali Street, Chennai - 79.
CIN : L5259§§I1ﬁ£18994c;L0026980, Customer Care : +91-044-26401822



